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MUNICIPALS
selected from our broad
list of offerings. '

TIcldt
Berough of Sharon, Pa. 4.40

AlcwvOhio, School Diit 4.65

Miami Com. Diit., Ohio 4.85

Buncombe Co., N. C 5.00

The National Gty
Company

t'rt.w. OoVat. ItMiAf. kOiX.
Correspondent Offices in SO Ctttri

HERCULES
PETROLEUM

COMPANY
Now drllUnc In Eastland and
Ilimlltnn Counties. Texas. Com
pany owna and operates modern
refinery of 2.600 barrels dally
capacity.
Price to Yield About 12

Sent jot Circular . S.

Farson, Son & Co.
Members New York Block Exchange

115 Broadway, New York

The New Oil
Fields of Texas

PltttOBr(aTexat Oil and Cn
Srromleif Carburetor Co. of America

Standard Oil Stock
Ififh Grade Diversified Iotfi truest

Trend ol tie Stock Market
'Theaa subjects, aa well as other
financial topics, are covered in
our semi -- monthly publication.

"Securities Suggestions"
Sent free upon rttjaesl.

Aikfot30 S-X- "

acMEGARGELoca
27Rne Stoeet-NecjT- Srk

TButte Copper
and Zinc

Special analytical report B-i- 7 mallei
upon request

E W. Wanner & Co.
Established 1SS7. Chicaao.

Iftic York. Stock Bxchanit
New York Cotton Exchange
Chicago Board of Trade

S3 NEW ST. NEW YORK

Branches
Mai. Ate. A ltd St.
JOS West Sid.Si.
IC Court St., Brooklyn.

Broad St.. Newark.

J. K. Rice, Jr.& Co. Biiy & Sell
American Meter
Hankers Trust Stock
Continental Ins.
Famous Players-lwlt- y

TVanklln Fire Ins.
Inn Motor Truck all Issues
l4ne Star Gas
Midland Securities
Nat'l Ir A Coal 1st Pfd. A Znd Pfd.

lom.
Penn. Coal ft Coko
Splltdorf lilec. Com. Pfd.
Texaa Pae. Coal A Oil Btk. & Rights

J.ILRke,Jr.&Co.
Phones 4000 to 4010 John. 3C Wall Bt. Y.

We Specialize in

Iron Products
Corporation

When Issued

BAMBERGER,LOEB & CO
(25 Broad Sl. New York

American Gas & Electric, Com. & Pfd.
Central Slates Electric, Com. & Pfd.
Columbia Graphophone, Pfd.
Fiik Rubber, .old com. & Znd Pfd
International Motors, all issues.
Kirby Lumber, Pfd.
Republic Rvry & Lgl, Com. & Pfd.
Standard Gas & Electric, Com. & Pfd.

Kiely & Morton
40 Wall St., N. Y. Phono John 6330

Sinclair Central
American Oil

Bouihl. SoU, Quoted

ALFRED R. RISSE
60 Broadway New York

'Phones 5204J Broad
omcui.AU ON HKQUKST

STANDARD
SCMMAB

ON
STAND Alt D OIL,

ISA CZS

$10

I
L

WIU, DS
HAILED

TO
IXVKSTOSS

OS BEQUEsTS

f Am u BenniuciMFnsnMvniu.iiirrun(,nciillcnwU(Peon UB-l-M- Broad. S Broad BL, M. T.

Mark A. NobU Theodore C. Conrln
NOBLE & CORWIN

nrass at. Mir York
Lawyers T. & Tr. Borden's Com
Lawyers Mtge. CurtUs Aero. Pfd

Tslsphono 1111 Itroad,

FINANCIAL NEWS
-

AND COMMENT

Prices Hold Fairly; Woll De-

spite- Profit Taking, but
Trading- - Is Quiotcr.

0HS CENTRE OF INTEREST

Stocks Generally Movo in an
Irregular Manner, but

Pressuro Is less.

Th atock market araln yesterday
gave a fairly good account of Itself In
face of a continuation of the profit taki-
ng- and other Balling- pressure which
has been manifest In the greater part ot
tho standard list throughout the week.
Trading was very much quieter than the
average of recent sessions and the price
novoment, as a whole, continued lrreru-la- r,

but, as on the preceding- - day, the
reactionary disposition was not accom
panied by any marked procress down
ward except In a few special descrip-
tions) This sutTKested that most of tho
readjustment in the main speculative
position had been accomplished, that is
to say In sa far as the "Wall Street tradi-
ng- fraternity was concerned, and that
speculative interests had again' turned
Uiolr attention to the side of advancing
prices. Whatever the answer, there was
a great deal less pressure yesterday, al- -
tnouxn not a lew or the active securities
closed the day fractionally below the
previous day's final figures.

At the same time, while sentiment
was still conservative, the excellent and
substantial absorption which has been
going-- on In stocks .oa. a scale down In
me last lew aaya tended to increase
cptlmlam throughout the brokerage
community. There wan 'so real change
In any of the underlying considerations.
tnt it was felt that the steel business
has at last given soma. Indications of
Improvement 1 that there are now more
real signs of a resumption of buying In
ins copper mantel than lor trie last
three months, and that, moreover, with
Congress in session the solution of the
railroad problem la at last In sight.
Against these arguments In favor of
constructive positions traders contend
that the refusal of the Germans to sign
the peace treaty would upset mucb that
has been accomplished In the last few
weeks, but if the Indications furnished
on Tuesday and Wednesday In connec
tion with the peace rumors count for
anything, the stock market has already
prepared itself for a refusal of the Ger-
man delegates to sign the peace docu-
ment It Is not contended that this
would be a favorable development It
Is merely felt that the possibility of a
refusal to sign the treafy has already
been discounted In so far as the major-
ity ot standard securities are concerned.

As had been the case all during the
last week, the main part ot Wall Street's
attention yesterday centred In the oil
shares whUe the rest of the market was
reacting. Royal Dutch, Sinclair and
other active speculative features of the
type of Ohio Cities Gas were taken up
again at the outset alone with some of
the equipments. But the strength In this
direction was rather short lived, as was
Indeed the strength In all other depart-
ment. After the outset the market
turned reactionary again and without
a great deal, of activity proceeded to
sag to a somewhat heavy closing. In
face of this weakness the steel shares.
particularly Steel common, gave another
good account of themselves, steel held
well throughout the session, closing the
day with a fractional net gain notwith
standing' the fact that minor Industrials,
rails and. In fact all of the standard secu-
rities, were neglected. Another strong
spot In market was Westing-hous- e.

In anticipation of a favorable
announcement at the annual meeting to
day the stocks experienced a sharp
spurt at the closing.

There was very little change in the
money situation, notwithstanding the
fact that the banks are already be
ginning to feel more optomtstlc about
this particular market again. Call
money held at about the same levels as
on Tuesday, although there appeared to
be plenty available. Pronounced weak-
ness continued to characterlre tho for-
eign exchange market Italian lire lost
some 26 points and francs declined again
to a new low record. Sterling, on the
other hand, was stronger, firming
allchtlv. The weekly statement of the
Bank of England disclosed proportion of
reserve to liabilities of 20.10 per cent
against 20.B0 per cent last week. Bul-

lion holdings declined 1250,000, that
Item now standing at 8B,62.00O. Tho
Bank of Prance statement showed an
Increase of 627,036 francs in gold and a
decrease of 883.013 francs In silver. The
cotton market was very active, gaining
some 15 a bale on large spot During in
Liverpool.

MONEY AND EXCHANGE.

CALL MONEY.
Mixed Collateral. .

Illrh W
Lpw iiLost H
Renewals n
Year's tiicro
Year's low UI

CALL ACCEPTANCES.
rrlms bank acceptances i

Mixed Collateral.
Srxty days 6
Nlnetr days SVi

Four months oVi
Five months y

Six months 64

o;
t.

COMMERCIAL
Prims Bills

Receivable.
Plxty dsys SUO&Vi
Ninety days &Vij6H

Industrials.

Renewals

Yesr's
LOANS AND.

member
TIME LOANS.

Indorsed

nays

months,

TAI'ER.

CLEARING HOUSE STATEMENT.
Clesrinr exchanres. J7CJ.17S.030: bsl.

JCS.ra.Si bal.
sncce. ies2.7S2; bilance,
tU.Mt.Slt

EXCHANGE.
Boston, par; Chlcaro, par; St. Louis, M

lie. discount; Francisco.' par; Montreal,
(1.000 premium; Cincinnati,

Minneapolis, premium.
BILVER PRICES.

Bar la New ud U: In
London, up Md.; Mexican dollars. Ma,
unchanged.

Bterllnr

Dems&d
Cables

Normal
rate

ot nth.
4.

.JS

o.n
S2.41

4I.U

(0.00

41 4i
J.03M
4J, It
19. M
I. till

FOUEION EXCHANGE.

4,ts
.4.6

sew strrllnr
6.1S13 I'arls

Belrlito

1.S0

M.S0

Jlirh
IjOW
Last

hlcf
low

cnina
Honrkona;
Shanghai

Holland
India-Bom- bay

Japan-K- obe

............
Philippine Islands

Manila
Scandinavia

Stockholm
Chrlsttanla
Copcuhacen

America

Arteutlna (cold)...,
Duenos Ayres
Hpsin
Switzerland

Industrials.
Sixty days t
ninety
Pour months
Five

months

months 5HJJ6i
Other names.

to
months &ViCK

ITonsa
ancrs, : debit

Federsl reserve credit

DOMESTIC

s par;

silver York, ll.osu.
Wfcd.,

uemina
Cable.

Francs

IQrh.
.

.

Marks
UU1

Year's

Three

Low.
4.MH

.T (.
4.to

Greece ...............

.......
South
Rio ',.

All

All

tv.

Six Gi

Six

six

Bin
per

10c.

Last

.4

err

........

4.(3

Yesterday's
uemana

or checks.
4.53
6.69

.e4
o.;c

si
124

1J.00
S3!

9K

OH

4SU

tS.M
15.00

M'i

i:
lM'.i

44.03
M.0J
S.UH

TIME RII.LS ON LONDON.

Prev,
close.
4.MS
4.sl

.

t.m
Close

Cables'.,
4.C4
.c;

M'.i
124H

11.10

mi
to

on
4M

M'l
S3.

'4
100",

44.17

.ll
6.05H
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NEW YORK STOCK EXCHANGE PRICES.
Thursday, May 1919.

Day's sales .... 1,212,240 889,780 1,091,300
icar to tmto 98.69Z.698 50,603,490 75.090,995

Bid. lsk.
67
81
804
84
2H

43
OS

108
100

80
8S
89
B4H

102H
102

54

95
83 14

120
53
90
63
94
80

108H
2

78
86U

1814

3
80

105
202

99T4
83U

101
45
16
67

1
48
89
96
86

104
163
100

53
57

136
1

111
76
83
98
98
25
24
84H
90

9
27
12
24
4S
65
S3
79
62

165
23
48
91

110
44
43

165
63
12
10
45
70

100
29
69
81
23
37
48
63

103
46
65
63

100
7

86
61
58
74
84
81

113
210

10
118

14
18
30
21
41
78
35
8094

164
185
90
90
90
70

107
97
46
41
70
93
78
68

10Z
6
6

23
24
81

130
46

123
26
53
75
38
85
28

118
34
88

127
80
71
32
68
65

101
120

83
117

43
70
33

180
26
47,

9

21
S3
66
86

117
19
63
76

17
85

118
81
31
51
82
51
81
22

109
69
86
67
63
12

8
55
37
24
94
47
35
63
22

22,
intii mis 111V

58
82

6
8
2

42
84

108
101

81
83
85
54'

103
102

54 H
13

100
83

1Z1
64
91
68
95
81

108
3

67
78
36

182
107

8
65

106
203
101

83
101

45
17
67

2
60
90
96
87

104
164
100

53
58

137
2

112
76
24

100
100

26
25
86
92
10
27
12
24
49
66
82
79
64

165
25
49
91

111
44
44

166
66
15
10
45
71

100
29
69
82
33
38
47
74

105
47
68
53

100
8

86
62
61
74
34
81

114
214

11
122

15
18
30
21
43
78
35
81

165
186
90
90
90
70

108
97
47
42
71
95
80
69

103
6
6

24
25
82

131
46

128
26
53
76
38
88
24

118
34 34
89

80
74
33
58
56

104
121

85
118
44
70
34

181
27
47
10
22
82
67
86

120
19
63
76

9
17
85

119
81
32
63
33
62
82
23

110
60
97'
OS

68
12

8
66
39
26
94
47
36
53
23

Dir.
In .

80c

4.80

50c

1

2
2

7
8
6
8
6
7

7
8
4

6

10
5

2
7
6
7
6
4

50c

'i
l

3
6

Biles.
4000 Adams Kxprcas

600 Advanco Rumcly ........
800 AJax Ilubber

1400 Alaska Gold Mines
9550 Alaska Juneau O II.

16700 rs Mfg ......
200 rs Mfg-- pfi..

1200 Am Agrlcul Chemical ...
100 Am Agrlcul Chemical pf .

1200 Am Beet Sugar
600 Am Bosch Magneto
100 Am Brake Shoe & Fdry..

4200 Am Can
400 Am Can pf

2500 Am Car & Foundry
BOO Am Cotton OH

1700 Am Druggist Syndicate..
2000 Am Gxpress

15800 Am Hide & leather .. .. .
6000 Am Hide & Leather pf...
1000 Am Ice

25800 Am International Corp...
600 Am Linseed Co
100 Am Linseed Co pf

18700 Am Locomotive
100 Am Locomotive pf

S800 Am Malting-- : . . . .
G00 Am Malt 1 pf ct of dep stp

4000 Am smelt & net
2190O Am Steel Foundries

3500 Am fiugur Rof
2100 Am Sumatra Tobacco . . .
9200 Am Sumatra Tob rights..

100 Am Tel & Cable
2200 Am Tel & Tel
1100 Am Tobacco

200 Am Tobacco pf now......
7500 Am Woolen ......

200 Am Woolen pf
1000 Am Writing-Pape- r pf ...

700 Am Zinc, Lead & Smelt.
7700 Anaconda Copper

100 Assets Realization
100 Associated Dry Goods ...
300 Associated Oil Co

3300 Atch, Top & Santa Fe.. . .
200 Atch, Top & Santa Fo pf .
200 Atlantic Coast Lino

2200 Atl, Gulf & W I S S
37700 Baldwin Locomotive Wks

2500 Baltimore & Ohio
100 Baltimore & Ohio pf...

lSOOiBarrett Co
400Batopilas Mining- ......
100 Bethlehem Steel 8 p o pf .

12600 Bethlehem Steel B
40100 Booth Fisheries .. ....

100 Brooklyn Edison Co .....
40 'Brooklyn Edison Co ....

6500 Brooklyn Rapid Transit.
4200 Bklyn Rap Tr ctfs of dep

500 Brooklyn union Gas ....
100 Brown Shoe
300 Bruns Term & R R
300 Buttcrlck Co

8200 Butte Copper & Zinc
900 Butte & Superior Copper.

,3300 Caddo Cont.O & It
4400 California Packing- Co . .
4200 California Petroleum ....
1000 California Petroleum pf.,

800 Calumet ft Arizona
1000 Canadian Pacific

100 Central Foundry
ISOOfCentral Foundry pf

1OS00
100

1000
100

1100
1800

100
300

Mil Paul
1300
1800
3350

800
100

3400
2S00

400
100

50
1300

400
7700

5400
8600

100
6300
1800

600
200
100

1400!
25

100
4000

700
500
200
800

3400
8600!

60
100!
900
300
700

6200
200

3000
100
100

1700
100

3400
2500

100
500
800

52200
25300

22200
500
300
100

1100

1.20 14400
100

central Leather
Central Leather pf.
Cerro do Pasco Copper.,
Certnln-tee- d Prod Corp..
Chandler Motors
Chesapeake & Ohio . . , . .
Chicago ft Alton pf
Chlcatro Gt Western

4400'Chie, & 8t .....
Chic, Mil & St Paul pf. .
Chicago ft Northwestern
Chic, Rock Isl ft Pac . .
Chic, R I & Pac 6 p c pf
Chic, R I & 7 p c pf
Chile Copper
Chino Copper
Cleve, C. C ft St L

Cluett, Peabody Co pf..
Col Fuel ft Iron
Colorado Southern 2d pf
Columbia G ft Elec ....

200Consolldated Gas

6700

2000
8600

200!

4600

6300

4000
2800

Pac

Con Interstate Col Mln.
Continental Can
Corn Products Ref
Crox Carpet
Crucible Steel Co
Cuba Cane Sugar
Cuba Cane Sugar pf....
Delaware & Hudson....
Del, Lock ftWestern...,
Denver ft Rio Grando pf
Dotroit Edison Co
Domo Mines
Erie
Erlo 1st pf
Erie 2d pf
Federal Min ft Smelt pf .
Fisher Body Corp
Gaston, W & Wlgmoro.
General Cltrar Co
General Electric Co....
General Motor Corp....
General Motor Corp pf .

Goodrich (B F)
Goodrich (B F) pf
Great Northern pf
Great Northern Ore ctfs
Greene Cananoa Copper..
Gulf States Steel
Gulf States Steel 1st pf.
Hnrtman Corp
Haskel & Barker Car. . .
Illinois Central
Inspiration Con Copper
Interboro Con Corp
Intcrboro Con Corp pf..
Tnt Agrl Corp
Int ArtI Corp pf
Int Harvester Co new. .
Int Mer Marine
Int Mer Marine pf
International Nickel
International Paper ...
Int Paper pf stpd
Jewel Tea
Jewel Tea pf cash
Kansas City Southern. .
Kelly Springfield Tire...
Kennecott Copper
Keystone Tiro ft Rubber.
Kresgo Co. S S

8100 Lackawanna Steel Co...
100 Lnclcdo Gas of St L. . . .

1200 Lee Rubber ft Tire
800'Lehlgh Valley
:00 Loose Wiles Biscuit

100 Loose Wlle.i Blso 1st pf..
100 Louisvillo ft Nashvlllo. . .
700 Manhatten Kiev guar...
200 Manhattan Shirt

2300 Maxwell Motor
400 Maxwell Motor 1st pf...
200 Maxwell Motor 2d pf...

9600 Mexican Petroleum
700 Miami Copper

6400 Mldvnle Steel & Ord
1100 Missouri. Kan ft Tex....
1400 Missouri, Kan ft Tex pf.
6800 Missouri Pnclflo

600 Missouri Paclilo ipf......
400 National Acme Co
100 National Biscuit Co pf. ..
900 National Conduit ft Cable

1500 National Enom ft Stamp
3300 National Lead Co

300 Nat R R of Mex 2d pf . .
300 Nevada Con Copper....
300 New Orleans, Tex & Mex
100 New York Air Brako....

2000 New York Central
200 Now York, Chic ft St L..
100 N Y. Chic ft St L 2d pf..

2300 New York Dock
100 New York Doek pf

20Q0 New York, N H ft Hart..
700 Now York, Ont ft West..

1800 Norfolk ft Western
2000 North American Co
1650 Northern Pacifier
2600 Nova Scotia SAC

60700 Ohio Cities Gas
48300 Oklahoma (Prod ft Ref...

1200 Ontario Silver Mining....
500 Owens Bottle Co
200 Pacific Mall
100 Pacific Tel ft Tot

25900 Pan Am Petrol ft T
HOOIPennsylvnnla R H

800 Penn Seaboard Steel..,.
8600 Peoples Gas, Chicago....
4400)Pero Marquette

THE SUN, MAY 23, jL919.

Open. High-- 1 Low I Clos- - I Net
I mr. est. I est ) Inr, I Clnrs,
46 69 I 46 58 I 13
33 32 31 31
87 87 86 86 1

3 3 3 3
2 2 2 2

40 42 40 42 2
92 94 92 94 1

108 108 107 108
101 101 101 101

81 81 80 81
83 93 93 93 "90 90 90 90 ..
54 65 64 64

103 103 102 102
102 103 102 102

64 64 54 64
13 13 13 13
90 97 90 97 7
33 31 33 33

122 122 120 120 2
63 54 63 63
91 93 89 90
63 63 63 63
94 94 94 84 1
81 82 80 80

107 107 107 107 1
8 3 2 2 1

57 57 66 57
7f 79 77 78
35 36 35 36

131 131 130 131
106 106 106 106

3 8 3 8
63 63 63 63 8

105 106 105 106
208 208 203 203 6
100 100 100 100

79 85 79 83 4
101 101 101 101

45 45 44 45 f
16 17 16 16
67 68 66 67

1 1 1 1
48 48 48 48
90 90 90 90 2
96 96 96 96
87 87 87 87 "105 109 105 105

166 167 163 168 1
102 102 100 100

64 64 63 63
67 67 67 67

137 188 136 136 1
1 1 1 1

111 111 111 111
76 77 78 76.
23 24 23 28
98 98 98 98 .
99 99 99 99
26 27 26 26
23 26 23 24
85 85 85 85
92 92 93 92
10 10 10 10
27 27 27 27
13 13 12 12
24 24 24 24
49 60 48 48 1
66 66 65 66
81 32 31 32 1
79 80 79 80 1
64 64 62 62 2

165 165 165 165
24 24 24 24 2
60 60 48 48 1
91 92 91 91

111 111 111 111
44 41 43 43
44 44 44 44

165 166 165 166 2
66 66 65 66
15 15 15 15
10 10 10 10
44 46 44 45 1
71 71 70 70

100 101 100 100
29 29 29 29
69 69 69 69
82 82 82 82
23 23 23 23
87 88 37 3S
47 47 47 47
71 71 71 71

105 105 105 105
45 47 45 46
66 66 65 65 1
53 54 62 53

100 100 100 100
7 8 7 8 1

84 87 84 86 1
61 62 61 62
68 68 68 68 1
74 75 73 74
34 84 34 34
81 81 81 81

114W, 114V4 114 114
213 213 213 213 1

11 11 10 11
119 119 119 119

14 14 14 14
18 19 18 1S
30 30 30 30
21 21 21 21
42 42 42 42
78 79 78 78
36 36 35 35
80 81 80H 80

163 165 163 165 1
184 188 181 185
90 90 90 90
90 90 90 90
90 90 90 90
71 71 70 70

108 108 107 107
98 98 97H 97 1

46 47 46 46
41i, 41 41S.I 41
69 73 f.91 70 2
94 94 94 94 1

79 79 79 79
58 68 58 68

103 103 103 103
54 65 54 54

6 G 6 6 i
24 24 23 23
24 24 24 24
S0 81 80 81 1

130 131 130 130
47 49 46 46

128 125 123 123 .
26 26 26 26
52 64 62 63 2
75 75 75 75 1
38 38 38 38
85 ,85 S5 85

.! 23) 23 23 23
121 121 118 118 3

34 35 34 34
92 92 88 89 2

127 127 127 127 --f- 4
79 82 7S 80 2
71 71 71 71
32 32 32 32
58 68 5S 68
56 66 55 55

103 103 103 103
121 121 121 121 1

84 84 S2 82 2
118 118 118 118
44 45 44 44 1
70 70 70 70
34 34 34 34

182 183 180 160
27 27 27 27
47 48 47 47

9 10 9 9
21 22 21 22 f
82 32 32 32
66 66 66 66
36 86 86 36

117 117 117 117 1
13 19 19 19
63 63 63 63
73 77 73 76 2

9 9 9 9
17 17 17 17
35 35 35 85

118 118 118 118 1
80 81 80 81 .
33 32 31 31 1
62 62 52 62 2
33 33 32. 33
61 51 61 51 ..
32 32 32 32
23 23 23 23

110 110 109 109
66 59 66 69 3
97 07 96 98
67 69 87 67
64 64 63 63
12 12 11 12

8 8 8 8
66 56 65 56
38 38 37 37
26 26 26 26
96 96 94 94
47 47 47, 47 .

36 36 35 36
61 63 61 63" 1
23 23 22 22

GOSSIP OP WALL STBEET.

Three Day Holiday.
Governors of the New York Stock Ex

change yesterday granted a petition to
closo tho Exchange on Saturday, May
31, presented to them by members ot the
Exchange Thus the market VIII have a
three days rest Friday (Decoration
Day), Saturday nnd Sunday. Tho ex-

tra holiday will come as a welcomo re
lief to many commission houses In the
Wall Street district With a long suc-
cession of million share days and Inade
quate clerical forces many of them have
raiien far behind in their ofneo work and
have been 'getting further and further be
hind dally. The Ions: holiday will alve
them Just the opportunity to catch up
which they have beef! awaiting.

Westlnshonse Electric.
Strength in Westlnghouse Electrlo

and ManufacturlngiCorapany shares yes
terday Is understood to have forcohad
owed Important developments In that
company which are to be mado publlo

y. In the first place It Is under
stood that announcement ot details for
the formation ot the now Westlnghouse
export company, to bo known as West
lnghouse International, is to be made
and that that plan will bo very favor
able to the company and Its stockhold
ere. In addition it Is betleved that the
company's annual report soon to be
mado public, will give the company a
far better record for 1918 than generally
has been supposed. The report will
show. It Is said, an Increase In gross busi
ness of about 160,000,000 compared with
that of the preceding year. Only a rela
tively small part of 1918's gross business
is represented in increased prices re-
ceived by the company for its products.
The net Income for 1918 after all charges
and taxes, it Is reported, will be about
39.50 a share on the capital stock of f 50
par value, or net earnings of about 19
per cent, which Is only a small drop
from the 20 per cent, earned In 1917 and
compare very fnvorably with tho de-

cline of nearly 50 per cent. In General
Electrlc's earnings for 1918. Tho strong
pool said to have been formed in West'
Inghouse a few weeks ago, basing its
operations on knowledge of these new
developments, was reported to hnvo re'
newed lis activities yesterday, the re-
sult of which was that tho shares made
a substantial advance in the day's trad
Inc.

More Oil Sferirera.
As the season progresses the smell of

oil in Wall Street gets stronger and
stronger, and In many cases ranker and
ranker,. Mergers, combinations, consoli
dations, outright purchases, ftc, are the
subject of many stories which circulate
freely through the financial district every
day. One of the latest Is the report of
a possible purchase of tho Pan American
Petroleum Company, or control ofcJt at
least by Royal Dutch Interests. Officials
of Mexican Petroleum, which Is owned
by Pan American, scout tho idea, saying
that while It la possible that Royal Dutch
would like to annex them It Is not be-
lieved that Royal Dutch has money
enough to buy them out. In this connec-
tion it is pointed out that should Edward
L. Doheny and the Interests he repre
sents Bell their holdings of Pan Amerl
can at present market prices they would
nave net profits or more than $40. 000,
000, a large part of which would have to
bo paid to thp Government In taxes
should such a sale be consummated. It
Is hardly conceivable, it was pointed out
yesterday, that tho Doheny interest
would sell out their holdings merely for
the privilege ot paring a tremendous In
co'mo tax and then have nothing left
stock, proceeds of the sale or anything
else. The earnings of Mexican Petro
leum for the year 1918 are expected to
be out within tho next fortnight, tho report
being nearly ready for publication at this
time. This report is expected to show a
tremendous increase In gross business
and In net Income, practically no change
from that for 1917. Heavy taxes and
higher operating costs have kept the net
ror the year from mounting along with
the vast increase in total business.

Oklahoma Producing;.
Some of the recent buying of the sharce.

of the Oklahoma Producing and Refining
Company is said to bo based on knowl-
edge that tho Ohio Cities Gas Company
nas maae overtures leading to the pui
chase of Oklahoma. In quarters close
to the Oklahoma management It Is ad-
mitted that the Ohio Cities people hnve
announced uteir willingness to acquire
the Oklahoma properties for the reason.
If for none other, of obtaining control of
the Union dos Petrols, the French sub'
sldlary of Oklahoma, which has a far
reaching selling organization as well as
being a money making producer. It was
pointed out by nn official of Oklahoma,
however, that thore Is little likelihood
of the deal being consummated at this
time, one reason being that a larire num
bcr of stockholders in Oklahoma could
not afford to dispose of the'lr holdings at
present because of the big Income tax
they would bo forced thus to pay. At
present market prices the stock of the
Oklahoma company Is soiling at a pre-
mium of 150 per cent on Its par value of
13, and about 40 to 50 per cent, higher
man it was Dut a very few months ago,
representing big paper profits which
would be taxable should they be realized.

KipreM Companies,
Wall Street suddenly and unexpectedly

took an Interest In express company
stocks yesterday nnd the limited supply
to be found available was not nearly
sufficient to supply tho demand. Adnms
advanced IS points to 58. Wells Fargo
11 points to 76, nnd American Express
closed at 97. a net gain of 7 points for
the day. Tho buying Is understood to
be based on a report that a plan is
uYidcr formulation to make the present
comDinauon or express companies, un-
der Government control, a permanent
ono, and hat after the first of the year,
when, with the railroads, tho express
companies are handed back to their
owners. It Is a practical certainty that
tne ruture express business will be con-
ducted by one operating and owning
entity.

Kxpreaa Stockholders.
Just how the stockholders will faro

under such a reorganization plan Is prob
lematical, but they are holding on to
their stocks like grim death nnd the
floating supply Is very limited. From a
speculative standpoint their plight Is a
ad one. They have watched tho mar-

ket value of their locked away securities
melt from 330 for Adams, S00 for Amer-
ican and 325 for ella Fargo down to
the present low levels, Their best chanco
for coming out even appears to be dur-
ing this reorganization and. with the
beacon shining out ahead ns their only
hope, it can hardly be wondered that
another lock is added to the safety de
posit vault For there are somo vc:y
Juicy assets stowed away In the express
companies balance sheet and. contrary to
general belief, they have been effected
little by the lean years of 1918 nnd 1919,
According to the latect available figures.
those given out as ot the dato of con-
cluding business In the 1917 operating
year, Adams had net tangible assets
Hack of Its stock equivalent to $207 a
share. Of this pome 68 per cent

the book value of stocks and
bonds and notes ot other companies held
as Investments. American Express stock
had an equity, as of the same date, of
$186 a share, of which $90 was made
up of Investments In other companies.
Wells Fargo'a net tangible assets, also
of the same date, amounted to $116 a
share, ot which $89 a share was repre-
sented by the value of stocks, bonds and
notes held for Investment

London Money Market.
Lonpok, May 22. Bar silver, 61Ud.

an ounce; money, SH per cent.; dis-
count rates Short and three months
bills. 1 per cent: sold premiums at

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, May 22; 1919.

Day's sales .V 114,472.000
Year to date 1,822,622,000

Closing1.
Bid. Asked. Yield.

99.50 99.60 3.62
95.60
94.70
95.80
95.00
95.90
96.24

95.70
94.78
96.00
95.06
95.98
95.28

States Bonds Detailed Transaction!.
(Sales $1,000 lots.)

US LIbertT We
an tra.ni

S OO.M
5 09.84
6 OO.M

13 00.04
33 00.60
38..
Tl.
3.
s.
1.
1.

30.
3.

30.

...09.00

...SO.M

...00.00

...00.53

...oe.so

...99.S4

...OO.EO

...OS.eO
TJBUberty1st4
S3 05.C3
S3 05.60

TJflUbertyM 4s
37 04.S4

3 04.R3
10 04.02
30 04.84
16 94.88
30..
40..
3..
8..

10..

PO.S4

... .04. BR

....04.70

....04.84

....04.60

....04.74
80 '.04.78
3.1 04.80
10 94.80
10...
10...... 04.00

B 04.80
38.. ..,.9400
10... ...04.96
10 04.98
30 08.00

1 04.96
10 94.90
11 04.80
39 04.78
6, 04. RO

1 04.70
133. 04.70

1 04.70
31 04.72

Industrial, Governments

Am Forn See Is
19 99M

AncloPrench h
30 07 3

Is 07
la 071

6 071a
1... .07 7--

1 07:
6.. ..97
6 971a
8... .07 0

' 4 9713
81... .07

1 073
City of Bor-

deaux as
3 OS'S
2 099s
1 0334

QtyofLyons M
1 09lf)
3 098
1 0934

City of Mar-settl-

As

10 091a
2 0059
1 0934

City of Paris As

1 08
1 074
3 08

13 074
United Klnaam

IHi ills
13 09
B...99 8

3 904
iks mi

1...98 16-1-0

9 9S7g
10. ..98 0

3......BM)
8 99
1 0878

20 99
Ml 1937

19 09S4
3 099

68 9t4
DomCansda ta

19! 1

6 OS's
1121

1 984
10 OS'8

193 L
15 07N

Rep of Cuba Is
1904

1 0078
Japan rseist4Hs

7 02

JJYClty 4M 7

Jlav
3 lOISa

NY City it to
6 97l4
6 075s

NY C.tr 4Ks 44

16 07
3 07lj

Adams Exp 4

5 A3la
3 68
3 643

65
, 6478

4; 641a
6 OS
0 BClj

Alaska Grru
series n

1 31
AlbASusqlKs

a 76
AmArr del, Ss

3 107
Am Cot is

1 80
Am Dlst Tel 9s

2 80
AmTAT cr At

3.
10..
10..
1..

21..
2.

.10378
..104
. ,1018
,.104l4
..1048
. . 10414

Armour 4)s
3 871
2 8734

AmSmrJt R Is
1 0034

2s, reclitered

Pf,
& Sua.

In

Oil

A Bk
Pfn S 93

C F
Ice pf., l

Am
.V

4,25
4.35
4.52
4.59
4.77
4.61

RANGE OF "LIBERTY BONDS.

Open.
Liberty 3s 89.64
Liberty 1st conv. 4s....;.. 95.62
Liberty 2d 4 94.54
Liberty 1st conv. 4s 95.62
Liberty 2d conv. 4a 94.90
Liberty 3d 4s 96.90
Liberty 4th 4s 95.00

United

C fl Lib 1st 4W- -

4...T..0S.A4
3 O.Vfli

177 IMt
10 98.88
30.. ,..,08.90

3 08.80
D B Lib M 4Ks

...04.90
10U..... '.94.S4

8 94.86
10 94.08
10 04.98
10 01.00
03 .94.94

8 94.98
1 96.00
8 04.90

80 V4.08
80 08.00
3 98.04
Ha 98.00

280 06.00
78 98.08
30 08.10

B.-- 05.021
. 5. ,....05.04

8 08.08
10 08.10
3 06.14

38 05.12
85 08.20
36 U4
13 08.20

1 08.16
10 08.20
30 08.18
35 08.18
48 9.V18
68 98.10

2 98.02
3 95.04
8 95.10
1 08.06
6 08.10
S 96.04

16 95.10
1 95.04

Other Bonds.

AmTfcT clt AY

10 0298
1 93
1 0314
6 02

clt 4s
3 844

AmWrltlmtPJs
2 9919

AnnArbor Istts
a 557S

AT49P gen 4s
6 B2a

Jt 821 a
3 825s

Atl A Chart Is
1 OBU

At Coast Una is
8 8214

11 Ac O 5s 1991
7 80

D&Ocv 4lis
3 79
4 7814

B&lt&Ohlo JHi
12 89

BslUtOSWlH
7 85

BAOToU0 4i
6 643
6 04
1 6S7i)

Beth Stl fo
8 80

Braden Cop ts
1 087g
7 06

Dkn Ban Tr 7s
8 83U
6 83
1 83U

40 S3
certificates
stamped
3 78

Bkn Han Tr fs
3 C

BnshT Bids s
A 81

Canada So 5s
6 937g
0 93

Oa cn Ss
3 93U

lea leather Is
48 964

Centl'acinc He
3 805s

U A cr Is 41
1 905g
3 901;
2 90

UltOcv 4Ks
3 82
7 8219
1 837g
1 839s

cnutAiton 3Ua
3 377a

lo 37ll
Chi A Alton Is

I'll A: u 4.
11 05

05'8
3 05

ChlBQ tan 4

7 H239
Oil BdQ 111 4s

V 81
C B Neb 4s

1 0298
ChlAEastlll Si

Ouar Tr ctfs
1 75

Chl&tUWestls
1 623,
2.. ....63
3 62

OM & St I ct
4Hs

1 789s
1 79

CMAStP cv J
10 sola

OM & St t'(m
4s

6 82

Cairo 4s
2 .81

C N W rmSj
l.....9D'S
3 731a

1921
2 84

Sec Co 191
Anglo-Frenc- h Sa. 1920.

Ss. 1945

f.l'SX
of. 193L. ....

Alberta

Smelt

70

at.

Am

...08.10
100..).

3
ID 08.06
06 98.04

0 8 Lib M 4l
160 08.90

4. .....98.86
3. .....08.88

78 08.86
07 08.88
86 98.90
87 08.83

1 05.81
60 98 88
30 98.90
38 98.94
10 08.06
13 98.90

100 96.93
fO 98.94
80 05.03

8 08.90
143 98.02
84 98.90
05 08.94

180 98.90
' 7 98.92

S 9V90
8 96.88

16 98.94
35 98.96
80 08.98
.16 08.98
80 98.98

100 96.98
3 98.92
8 08.94
8 08.96
3 95.92

107 98.98
200 05.98
235 96.98

8. 95.94
1 98.96
1 96.03
3 08.90

11 98.98
105..90.00

O U 4t St fd
4Hs

a 711a.
7 71
7 717g

12 73
1 72lg

10 72
Chi 4s

1 76U
ChlRI4Prrf4s

1 741 a
1 743s
1 74 la

OtlAWInd 4s
3 64 13

1 64U
Chile 7s

1 117
ChlleCopper es
1U......903S
10 901 8
18 0O3g
id axtd pt pd
6......0H46......0H8

aire Sh L 4Hs
8 86

Col Ho ext 4Ks
1 79
6 7B'

Colombia CAE
1st mtft ts
stamped

'1 6
Con Gaa cv As

1 IO8I4
14 103

Del A nod reris
8 84
1 84I3

A Bio Q 4s
18 74

Detroit 4t4s
1 763a

23 78
Eria 4s

6
cv 4s ser A

1 SOU
1 SO
3 SOU
1 6038

ct 4a ser B
2 SOU
1 603s
1 SOU

Kriecrisse D
9 64

r.rle. gen 4.
1

Oen Electrlo ts
3 99 Sg

1 901g
AW

deb ser B
13.
13.
3. .

17..
SO..
3..

10..
8. .
2. .

10..
20..
2..
1. .
1.

..14

Hock Vat
80

nud fdg
to A

7
A 63
3.. ...,63l8
1 62.U

Intcrb R T ref
Ss VM

1.
2. .

10..
10. .
10..
10..

.1. .

3..
8..

Art
3 82U

111 Cen rf ts U
3 82
2 817g

Illinois Stl
S 85
3 85a

QUOTATIONS.
UNITED STATES GOVERNMENT BONDS.

2s, coupon 994
3, f3
Sa, coupon K

4s, registered lot
4t, coupon IWi
2s, Psnanis, IMS, rezlstered S4
2s, Psnsma. 1938, coupon
ts 192S, registered 9S

ts, I'snsina, 1938. ft
3s. Psnsma, registered h

3a, couiton 19
Itiillppina Iflin.l land pur 4a, 1931. !f
Phillppluo Island public t 4., 1913. 90
rhllll-plli- I. land public t 4s, 1926. 90
District of CulumWa 3 60s 57

rORKIGN BONDS.
American Forelim ti,

Kxtern ..,
Intern

Canada, Dominion or, 1921...
Canada, of.
Causds. Dominion
Csnsds. 414",

..05.04

Ch

Bid.

Psnanis.

Dominion

t7,
SS

SH

97H
1921

Chinese Gort IIu Knc lir Ss. 1911 70
uuds Kxicrn as, ii,. w
Cuba Extern Sa. sories A. 1949 17k
Cubs Extern 4Hs. 1949 I4V4
Dominican iwpuotu- - ta, V9

Bordeaux City 6s, 1919 OT'i
French, City As, 1919 99H
French, Marseilles City ts, 1919 99H
French. Paris City Cs. 19il 07V
Japanese Govt 4Ha sterling In. 192 91',
Japanese (lort 4'ts 2d series, 192S..,. U

Goet 4s sterling In. 1931,... 7HJapanese, TuMo City 2s, 192: to
Un King Gt Br A Ir 3 yr Sits, 1919., w;

Xing (it Br & Ir 6 yr SHs. 1921.. 99
King t Br & Ir 20 yr SVis, 1M7. 904
FOREIGN IN

Mexico Extern srrl ts of '99, SS
Mexico Rxtcm gold 4a of '04, 1954... M'l
Russian UH rents la 1009 ruble den. 20

of In
ra no transactions yeaterdayi

Alb
fWs

Note. ilVi
do 4Vt

Am
AmBkS pf 1S
Am
Am Cost... 41

..lit

338,..

AnTaT

fdK

Cen

101m

itQ

CCC.t StLouls

JSC

41
w
!

174
117
..
71 i

142
1U

14...
08.10

In
P

Den

Cn

lit con
68)3

Erie

Erie

661

OreenBay

4K1
3......

M

Int

4Vjs

99'4

19S3
French,

Un
Un

Am S See A 93
Am stir
A S Tob pf M
Am Zinc pi , 4S!
Ann Arbor. 4

do pf in
A Dry O il ts

do 2d rf.. TS

At Pir 4 A
AGscWX nf. 71
Bald L pf..lM

.13
..14
. . 137g

. .1419

. .1438

..14

. .14g

..14l

. .14
.14U

Scrim
623g

.72
..72U
. .7234
. .72N
. .723(
. .727g
. .73
,.73U
. .73

Asked.

coupon

Lyons

19(5...

t2
92

10M,
lOS'i

89'

92
92
n

11)0

95
S7i'
SMi
PSH
9SH
SJTa

rin
991,
W ii
St

99i
ret,

97T,
02
92U
W

SOU
mil
S9,
SDK

prices stocks whioh

AdTR,

Ship.

pi.m

..M3g

..144

..14U

FLAT.

there

pf.107

94

lit
MU
49U

S

30

SO

11

74
1M

1919.

io 10
10 96.04 10 98.10

1 06.00 8 96,04
13 90.02,325 98.10
15..... .96.06
7 90.02

134 06.00
1 08.98
S 06.06

67 90.00
8 06.98

11 98.02 135
98.90) 80
05.98.170

18 08.941 37,
1 98.92,110

80......n.U
CO 96.90

6 08.20
340 98.98

43 96.94
1 98.03

05.98
7 08.90

60 98.06
6 06,03
7 08.04

13 08.00
16 98.06
60. .,...98.90
1..... .98.84
1 96.86

31 98.90
38 05.88
60 98.00

OS lib 4th 4Kl
300 08.00

81 98.02
10 96.04
81 06.03
78 96.04
93 08.02

1 08.00
98.02

31. ..... 08.00
33 05.03
80. .....08.04

100 06.02
6 98.06

(Sales $1,000 lots.)

RI&PBr

Copper

BONDS DEALT

Closing

pf.lltVi

Intarboro-M- et

eol trust 4Ms
86 2Rl
16 387g
28 381

6 38
6 3SU

10 3KU
7 37 79

30 3S3
43 88
SO 30

3 S87g
17 89

1 3SU
6 88

10 39
6 893g
6 89

30 88
4 881

10 89
csrUOeataa

10 38
8 877g

IS 38
38U

'10 38
10 88

Int M Marina As

63 104
6 104lg

10 104
31 1041a
10 lOtlj
6 105

80 10498
60 104'a
9 104 Sg

Iowa Central 4s
3 407g
8 47

KO FtSAM 4i
88 69

Lack 8tl . 1921
8 06U

Lack Stl Sa 1950
23 02

L8&SIS 4s 1931
1 6758

Lehigh Val As
1 1028
1 1021S
6 102U

Lou tt Nash 4i
6 8f,

MidvaloSteel 5s
10 887g
3 80

llllw Oaa 1st Sa
87U

Ulan A Stl, 4s
2 467g

Mo E Tex 4s
17 67

Mo KATex Id
1 37

certificates
6

Mo Pac gm 4
37 6234

1 627g
aiont rwr ss

3 92I3
N YAlr Br cr It

3 100U
N Y Cen deb M

1 093j
2 OOSg
3 09

15 009g
1 09
o eo'a
6 0058

N Y CenlHs
1 711a

1 67U
N Y Rys adl Ss
20 14U

8 14
0 Hlj
certificates
6 121s
O 13
4 14

Nor States Pwr
1st ts Ser A

1 89a
n 1 n ud 11

ct es
10 821a

N Y Rys ref 4s
10 45
rerttneates

10 44

Steel.. 77

urowit s pf.100
BufAS ctfa. 71

do Pf ells Wl
Buff Jt R p CO

do pf 3S
Burns Ilros.lso

do pf..... w4nuah Term. 80
CalPack pf.112
Can Houth. 43H
Case, pt sa
CRRof NJ.203
C So A T.. 110
Cert 1M 1st. sg
Chi ic Alt.. 9tC&NW pf..i;o
O Gt W pf. 23
C St P It O 70

do nf 16
I7W

do spl itC lVabodr.. 70
Fuel

Col A so.... 2V4
do 2d pf.. 47

Comp Tab.. 4G
Cent Can., tt

do pf 109
Con Iusur.. 70i4
CornPR pf.iosi,
t'ru Stl pf.. 97
Cub A Suj.lSO

do pf lot
Deere pf 9J
Den 4, R o JU

..
Det Unlleil.103
Dul SS A A 4

do pf 9
Elk Horn F 29

do pf....v ..
ICleo Stor... 7J

..
Fed M & H 14
Fisher B pi. 100
Osn Chem.,185

do pf 102K
Gen Clg pt.lOtH
Granby CO

Quit ii A N 10 i
do pt S3

Iltrves pf.,.115
S3

Int Nick nf 9CU

1918.
85,019,000

688,703,000

High.
99.68
95.62
95.00 '

95.90
95,24
96.08
95.50

Low.
99.50

95.62
94.84

95.00

Government

oo.oai os.oh.

4 05108
169 06.12

3. .....08.14
67 06.13
43. .....06.08

4 00.00
as

20
30

40

80

36

....08.13

....08.14

....08.18

....06.16
1 08.14
6

06.03.100
1 08.22

147 06-2-

1 08.16
3 96.14

33 08.20
SO 06.24
80 98.28

110 03.30
40 05.34

310
B...., .00.34

20 06.40
SO 05.44
10 06.40
30

1 08.80
118 05.40

1 08.60
105 95.44
126 05.40
165 06.42

5 98.40
4 ,95.34
6 .95.30

38 05.38
13 05.34
3 08.33

30 08.34
0
1 96.38

Railroad, and

nruniAwu

pf.100

NY a Bra 4Vis
1 62

NY Tel gm 4)s
8 8918

A Boston 4Ks
0 61
3 81
3 61
3 E16a

Nlag Fls Pwr As

3 101
Norf A W cr ts

rets full pd
37 109
13 1091a

71s 100
Norfolk A W 4s

0 B2I3
Northern Pac 4s

3 831 a
41

3 82
Or Sh L fdg 4s

Int
pf.

1 86
7
8 871a

OrtWashRRSi
NaT ref 4a

1 77--
1 78

Penna Ss itts
6 05

M
06

43 957g
A 95

17 0S7g
30 05

3 057it
Penna gm t!$a A

o S7ia
1 875

Penna 4Hs
4 07,5

Penna 4Hs 19M
J OS

10 047a
Pero Msrq 5s A

6 88
Phlla Go cv tt

1121
13 03

Pierce Oil As

1924
22 HO

P Lorlllard Si
3 01

Reading gm 4s
S
6 837S
3 83
3 831a

RopI&S 1940
1 06

RloQWcoltM
1 SBta

Hs
1 7U

StL&IronMSs
fi 9SU
1 05

Stl. & Iron M 4s
6 8Ha

StLA Sana-ra-

series A
13 63ta
14 63

1 . . ft'lNj

I 3 03U
4 r,3
S 63 3
S OS Sg

StL Sun Fran
aeries 11

1 77
StL A SatiKran

es
S.

.
IS.".
17..

.
10..
14..

1.
StLouls SW 1st

3 70
u

st l a ss
6 631a

Rygm 4s
1

10 6S5.

681

BID AND ASKED

registered

Argentina

Japanese

-- BidAsked.
Beth 764

do VT. 9'

ClovoA-Pitt- s

Col

Dot&Mack..

ErleiPitts..

llomestake.

NYTrastehest'r

OrRallANav

1931

RIArk&La

33.

101i
73

.
64

3tO
1S1

59?

111!

484
30J
225
lit
M
12

131 H
2'i
Tt

lis
M

72"j
120
79
61
47H
S6H

IIS
71

10.
97ft

197
107

8
S3

104
C,

10
)i

47
76
70
13

102
199
104
10a .
71
114

H

ii
Int Tap pf. w 100

Salt.... v. 51
Iowa Cent.. 4H
KCAFtS 69 SS
Kan C H pf St C7

jiaracr in

95.60
94.52

95.84

08.10

06.30

08.16

05,40

06.48

95.36

87

0578

84

sdj

12.
.69U

..69

. .605.

. .r.ota

. .

. .695s
.00
.607g

71
w

Poutb

1::

3 68U

6 BS.ta
3 J

9

t

A

1917.
32,486,000

435,700,000

Last.
99.60
95.60
94.72
95.80
95.04
95.96
95.26

118.
40.

.12

.18

20 05.84
60
10
76

1 05.30
3 05.38

1....
18....
8....9....a....

31....
10....
3....

20....
U..
40..
4.
1 06.34

10 05.36
10 06.26
CO 08.30
60 VS.28
36 06.26

4 95.24
8 06.20
1 06.24

42 08.26
48 08.24
80 08 30

200 08.26
05.20

1 05.24
23 06.22
62 96.20

T86 06.24
f40....

8.". 08.20
(30 06.22

2.
68..

295..
00..
6..

Foreign

ChlMU&StPU
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We have compiled a circular

setting forth the favorable

position of this atock and
will execute orders for cash

or on conservative maigin.

VON P0LENZ&C0c
Inrestment Rankers

60 Broadway, N. Y.

Telephone Hector 721 725

We Specialize In

United Profit
Sharing Corp.

BAMBERGER, LOEB & CO.

25 Broad St. Now York

Special Letter this ucel; on

Island Oil & Transport
s

iTcccnf Special Letters on

Cities S rr!ce
Pennok Oil
Menitt OU rock

Copies; request

tJTABUlHLD 1903
MtwYOPX

't elephone Broad 7171

Kirby. Lumber

Common Preferred

Bought Sold Quoted

William
Broad St., N.

TMUW

Sinclair
Cosden Co,
Glen OU

upon

23 BROAD ST.

&

25 Y.

C. Orton
Phone 7160-1-- 2

We srxcialize in
t

Pittsburg-Texa- s

Oil & Gas Co.
' On New York Curb Market

Circular request

R. E .'WOODWARD & CO.

52 Broadway, N.Y. Thonc Broad 4971

Amer. Lt. & Tract.
Common & Preferred
Bought Sold Quoted

H.F.McConnell&Co.
MemberiN. Y. Stock Exchange

25 Pine. St. Tel.C,06Jon New Votl.

Todd Shipyards
Bordens Cons. Milk
Spicer Manufacturing

FREDERIC H. HATCH & GO,

Phonn Rector G3I0. 74 Hruruluajr, Nct York
Prttate telephones tf Boston ami PUlUlpli

Investment
Securities

40 Exctians; Plao. Thou. Broad 43M-- t

Liberty BondS
Bought and Sold for Cash

At Stock Uichanee Prices and Interest to dua,
Call or send by reclstered mall.

PURDY & CO.
Tel. John 3174-0-0-- 7. 34 Pine St.. X

TO TI113 HOI.DKltH OV

THE CONSOLIDATION COAL CO.

llrtt & KrfunillriK .MortEQte .1 , Honda
due December 1!.W.

SINKINll Fl'NO NOT1' C

Notice la hereby clven. aa pro aeii
2 ur Article,lnf,l l)..,mh. 1!tl0 a.ftirln- -

LonU. that offers will rensiwj n'1'
ten o'clock Tuesday. May

the ntneo the undersigned. HO Droau.
nay, New Yorlt City, for the solo
not exceeding 1071,454 par bonds
this Isaub, suoh amount will exhaust
the sum Sexenty-rtv- s thousand SH Hun-

dred and thlrty.tuo UolUrs and clcnv
cents (J7S.632.08).

niters should mldreiseU the TBI "I
IK1'.UTMI:nt nnd prices abou 1""'
flat (without Interest Interest rt'ie

1919, should collected th"
manner. Accepted bonds will

June 1:119. The riiht reaei
reject any nnd offers

fil'AHANTV TltlST f(MI'NV
4)1' NKW YORK. 1'rcis'-

II)' CHAIII.KS SAMS I'r-- s
Dnteil New York. May
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